Press release 5 October 2006

First order contracted for the new slipway of IHC H  olland Merwede

Superior Offshore International orders new diving s upport/deepwater construction vessel with IHC
Holland Merwede BV

IHC Holland Merwede BV is proud to announce that its subsidiary Merwede Shipyard has received the
contract for the design and construction of a new Diving Support / ROV Support / Deepwater Construction
vessel for Superior Offshore International. This vessel is the first to be built at the newly commissioned
fourth slipway of the group in Krimpen aan den 1Jssel (the Netherlands). Merwede Shipyard was granted this
order because of its ability to design and offer a fixed price for the vessel including the integration of the
complete ROV spread and cranes within the required short delivery time. The vessel will be built under yard
No 714 at IHC Holland Merwede BV'’s new facility in Krimpen and delivery will take place mid 2008.

Principal characteristics

Length over all approx. 131.70 Metres
Length between PP, on design draught 117.70 Metres
Breadth moulded 22.00 Metres
Depth main deck mld. 9.50 Metres
Draught design mid. 6.25 Metres
Draught scantling mid. 6.75 Metres
Deadweight at design draught approx. 7400 Metric tons
Deadweight at scantling draught approx. 8600 Metric tons
Ship’s complement 158 Persons
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The vessel will be built in accordance with the Rules and Regulations of Det Norske Veritas, to obtain the
following notation:

DNV 1Al, EO, SF, Dynpos, AUTRO, HELDK, DSV-SAT.

and further to the regulations of the United Kingdom Authorities.

General

The ship has been designed by Merwede Shipyard in close concert with Superior Offshore based on an
enhanced version of Merwede Shipyard’s versatile 22 meter beam design. It will be a fully Dynamic
Positioned Diving Support / ROV Support / Deepwater Construction Vessel, suitable for worldwide
operation.

Superior Offshore will be installing a modular 12 man 300m Saturation Diving System with Hyperbaric
Rescue Chamber. The ship will have the capability to support a modular 24 man dual bell 300m Saturation
System with dual Hyperbaric Rescue Chambers when required.

The Trition XL ROV's System will be fully integrated into the vessel.

The following cranes will be provided: 70/140 metric ton heave compensated offshore crane, a 160 metric
ton offshore crane and a 300 metric ton heave compensated A&R winch that can either work over the side
(port or starboard) or through the large work moonpool. The large clear deck area provides scope for a
range of other applications.

This vessel can, and will, support a wide variety of subsea operations world-wide. This order will provide the
market with a DP3 vessel capable of meeting the higher and more demanding standards in safety, dynamic
positioning operations and saturation diving ROV operations. The requirements for environmentally sensitive
operations can only be met by the introduction of new vessels.

Order book IHC Holland Merwede

The order book at IHC Holland Merwede, as at the end of August, has a value of approximately € 780
million. This includes four trailing suction hopper dredgers, two pipe-laying vessels and a diving support
vessel.

For the fourth slipway, two orders for offshore vessels have already been contracted, in total worth
approximately € 130 million. The total order book of the Group exceeds € 900 million. Beside the vessel
ordered by Superior offshore, a not yet disclosed operator, has ordered a ship based on a similar design.
These orders underline the strategic choice by IHC Holland Merwede of developing the offshore sector as
the Group’s second target market, and emphasizing the Group’s established reputation in this market.

With this contract the lead slot on the slipway of IHC Holland Merwede BV'’s newly opened facility in
Krimpen has been secured. On this slipway, ships with a length of up to 240 metres and a beam of 38
metres can be built. The outfitting quay offers sufficient length for completing vessels launched from the
slipway. The location has direct access to the open sea. Through the addition of this slipway, IHC Holland
Merwede is in a better position to serve its clients. Following the start-up period, current newbuilding
capacity of the Group will be increased by some 50%. It also provides IHC Holland Merwede BV the
possibility to build large engineered to order vessels.

Profile Superior Offshore

Superior Offshore International LLC performs its services in both surface and saturation diving modes in
water depths of up to 1,000 ft. The acquisition of this new DP Il vessel, combined with their work class
ROV’s, will allow Superior to achieve the long range goal to enter the deepwater construction market
worldwide.

Superior Offshore International is headquartered in Lafayette, Louisiana and maintains support facilities
strategically located throughout Louisiana and Texas. Superior Offshore International plans to expand its
services into the deep water U.S. Gulf of Mexico market beginning in 2007.

Profile IHC Holland Merwede

IHC Holland Merwede is focused on the continuous development of its design and construction activities for
the specialised shipbuilding sector, in particular the dredging and offshore industries. IHC Holland Merwede
is world market leader in the construction of specialist dredging equipment. The clients of IHC Holland
Merwede include major dredging companies, shipping lines, navies, oil and gas exploration groups, offshore
contractors and construction companies.

Merwede Shipyard’s business policy is to respond to the needs of ship owners who require vessels of
innovative concept and modern engineering, built to a ‘one-off’ order or limited series.
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A distinguished track record and reputation for constructing numerous highly distinctive designs is a
confirmation of the versatility of Merwede Shipyard. In the offshore market Merwede shipyard focuses on
large engineered to order specialized sub sea construction vessels. Next to offshore Merwede Shipyard is
active in the Cruise & Ferry-, the Naval-, and the Specials market.

Note for editors, not for publication
For more information, please contact:

Mr. J.M. Faber

Commercial Manager

T +31 (0)184 677 300

F +31 (0)184 677 301

E jmfaber@merwede.com

An artist Impression is available under the topic “news” on www.ihchollandmerwede.com
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